ORDINANCE NO, 532
AN ORDIWANCE OF THE CITY OF LEXINGTON, NEBRASKA, AVTHORIZING THE
ISSTANCE OF TUTERSECTION PAVING BONDS OF SAID OITY IN THE PRIN-
CIPAL AMOUNT OF $76,500 TO PAY THE COST OF PAVING AND TMPROVING
THE INTERSECTIONS AND ARBAS FORMLD BY THE CROSSING OF STREETS,
AVENUES AND ALLEYS IN PAVING DISTRICT NO. 2 OF SAID CITY, AND
PROVIDIWG FOR THE ILEVY AND COLLECTION OF TAXES TO PAY THE SAME.

BE IT ORDAINED BY THE PRESIDENT OF TEE COUNGIL AND COUNCIL OF
THE CITY OF LEXINGTON, WNEBRASKA:

Section 1. That the President of the Council znd Council of the
City of Lexington, Nebraska, hereby find and determine: - That pursuant
to ordinances heretofors duly enacted, Paving District No.-2 was crsated
in said City and paving and othen street Improvements were constructed
tnerein, wnich paving and street improvements have'been completed and
- have been acsspted by the City; that the cost of paVing and 1mprov1ng
the interssctions and areas formsd by the crossing of streets, avenues
and alleys in District No. 2, comprised of Parts‘Number 58, 37, 38, 39
and 40, was $76,500,00 which sum is the reasonsble valus of labor and:
materials furnished and used in construction of sald paving and street
improvements; that after applying all ths funds which the City has avail-
able fqr tne ssms; there remains unpaid and due from the City oft account
of the cost of paving and'improving the sald intersections and areas
aforesald, including interest on Warranﬁs, the sum of #76,500.00 that
all conditions acts and things reguired by law to exist or tobe done
- precedent to the issuance of'Intersectibn Paving Bonds of'tne City to
pay for the paving and improving of the intersections and sreas afore-
sald, do exist and have been done as required by law.

Section 2. To pay the cost of paving and improving-as aforsssid
the Intersections and areas formed by the crossing of streets, avenues
and alleys in saild District there shall be and there are hereby ordered
lssued, Intersection Psving Bonds of the City of Lexington, Vebraska, of
the principal amount of $75,500,00 consisting of 76 bonds of One Thousand
Dollars (&l 000, OO) each, to be numbered from 1 to 76, hoth incluSive
and Bond Iumber 77 for $500.00 to be dated April 1, 1949, bearing interest
at the rate of two and one-half per cent (25ﬁ) per annum, payable semi-
annually on the first day of April and the first day of October of each
yser after date until the principal sum shall bs pald, said bonds to

become due and payable serially as Follows:
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Bond Numbers 1-3 $3000 due April

1, 1250

4~8 3000 due April 1, 1951

7-9 3000 due  April 1, 1958

10-18 2000 . duse April 1, 1953
19-27 9000 due April 1, 1954
25~ 37 10000 due April 1, 1955
SE-4"7 10000 due April 1, 1956
48=5"7 10000 due April 1, 1957
58«67 - 10000 due April 1, 1958
88-77 - 9500 due  April 1, 1959

Attached to each bond shall be negotiabls coupons for the interest to
become due thereon. The City, however, reserves the option of redeeming
any or all of said bonds at any time on or after April 1, 1954,
Section 3. Sald bonds shall be execubed om behalf of the City by
being signed by the President of the Council and by the City Clerk, and
shall have the City Seal impressed on esch bond. The interest coupons
 shall be executed on behslf of the City by being signed by the President
of the Council and City Clerk, either by affixing their own proper
signatures to each coupon or by causing their facsimile'signatures to
be affixed thereto.
Section 4. The President of the Council and Council shéll‘causa
to be levied and collected annually a Tax on all the taxable property
‘in said City, in addition to all obther taxes otherwi.se authorized,
sufficient to pay the interest on said bonds as the same become dus,
and to create a sinking fund to pay the principal thereof as the same
bscomes due.
Section 5. Said bonds and coupons shall be in substantially the
following form:
TUNITED STATES OF AMERICA S
STATE OF NEBRASKXA
COUNTY OF DAWSON
CITY OfF LEXINGTON
INTERSECTION PAVING BONDS
OF PAVING DISTRICT NUMBER 2.

o, : , | | J $1,000,00

KNOW ALL MEN 8Y THESE PRESENTS: That the City of Lexlngton, in the
County of Dawson, in the State of Nebraska, for value recelved, is
indebted to and hereby promises to pay the bearer, the sum of One Thousand
Dollars ($1,000,00) lawful money of thée United Statem of America, on

the first day of A.D., 1949, with intersst thereon from
‘date at the rete of TWo and one-half par cent (25%) per annum, payable
.semi-annually on the first day of and the first day of

of each year aftsr the date thereof until the principal sum
shall be peid, upon presentation and surrender of the proper interest
coupons hereto abttached. Both principal and interest of this bond are
payable at the offlice of the County Treasurer of Dawson County, Nebrasks,
and for the prompt pavment of this bond, principal and interest, the
faith and credit of said City of Taexin

revenues, are hereby pledged, '

gton, and its properties and



The City reservesd thémﬁptidn of redeeming this bond at any
time on or after April 1, 1954.

This bond is one of a series of liks date and tenor except as to
maturity issued by the City of ILexlngton, Nebrasks, for the purpose of
paying the cost of paving and improving the intersections of strests
and avenues and spaces opposlite alleys in Paving District No. £ in
ggid City, under authority of and in full compliance with the laws of
the State of Nebraska governing said City, and by virtue of the ordin-
ances and resolutions duly enacted by said City as required by law.

It is hereby declared and certifisd that all acts, conditions and
things requilred to be done and to exist precedent to and in the issuance
of this bond, have been properly done and performed and do exist in
regular and dua form, time and memner as requlied by the constitution
and laws of the State of Nebraska, and that the indebtedness of said
City, includling this bond, does not exceed any eonstitutional or
gtatutory limitstions.

IN WITNESS WHERECF, the City Council of said City has caused this
bond to be signed by the President of the Council and attested by the
City Clerk, and the corporate seal of &aid City to be thereto affixed,
and ths 1nterest coupons hereto attached %o be executed by the fac-
simile signatures of the President of the Councll and the City Clerk,
and this bond to be dated the first day of A.D, 1940,

Prasident of ths Councill

Attest:

CIty ClaTk

(FORM OF COUPON) ' .
No. , $

On the first day of
the City of Lexington, Nebraska, will pay to the bearer the suam of
Dollars ($ ®, at the office
of the Lreasurer of Dawson County, in Léxington, Kebraska, sald sum
being interest then due on its Intersection Bond of Paving District No. 2
dated L , 1949,

' Prasldent of the Countil.
City Clerk. : '

Section 6. After being executed by the President of the Council
and Clerk, saild bonds shall be delivered to the City Treasurér who..
shall be responsible therefor under his official bond. The City.
Treasurer shall caqse-said bonds to be registered in the oiffice of -
the Auditor of Public Accounts of the State of Nebraska, and in the |
office of the County Clerk of Daws.on County. The City Clerk is dirsdcted
to make and certify in duplicate transcripts of the proceedings of the

City precedent to the issusnce of said bonds, one of which transcripts

shall be filed with the Auditor of Public Accounts of the State of
~



Nebraska, and the other shall be delivered to the purchaser of

said bonds.

Section 7. Said bonds, having been offered in the open market

and sold to The First Trust Company of ILincoln, lebraska, the highest

and best bidder therefor at not less than pér,_the City Treasurer is

authorized to deliver said bonds to The First Trﬁst Compshy of Lincoln,

Nebraska, on receipt of full payment for the same.

Section 8. This ordinance shall take effent and be in force

from sfter its psssage, approval and publication, as provided hy law..

Passed and approved this

Attest:

P

<&, fllan,
City Clerk

(Seaiy

56h @ day of April ,1949.

regident of Co



