ORDINANCE NO.. 53%.

AN ORDINANCE AUTHORIZING THE ISSUANCE AND DELIVERY OF SEWER
BONDS OF THS CITY OF LEXINGTON, NEBRASKA, OF THE PRINCIPAL AMOUNT
OF THIRTY-TWO THOUSAND DOLLARS ($32,000.00) TO PAY FOR THE cosT OF
SEWER IMPROVEMENTS IN SANTTARY SEWER DISTRICT NWO. 26, 27, 28
30, 31, 32, 33, 3%, 35, 37, 38, 39, 40, 42, k3, 44, 45 and I
salp cITY, PROVIDIVG #OR ThE” EXECOTTON AND REGLSTRATION OF SAID
BONDS; PRESCRIBING THE FORM OF SATD BONDS; AUTHORIZING AND PROVIDING
FOR A SINKING FUND AND FOR THE LEVY OF GENERAL TAXES SUFFICIENT TO
PAY THE PRINCIPAL AND INTEREST OF SATD BONDS; PROVIDING FOR THE
REPEAL OF PRIOR ORDINANCES IN CONFLICT HEREWITH, AWD PRESCRIBING THE
TIME WHEN THIS ORDINANCE SHALL BE IN FULL FORCE ’AND EFFECT.

BE IT ORDAINED BY THE PRESIDENT OF THE COUNCIL AND THE -
COUNCIL OF THE CITY OF LEXINGION, NEBRASKA:

Section 1. The President of the Council and the Council
of the City of Lexington, Nebraska, hereby find and determine:
That pursuant ©wo resolutions of necessity which were duly proposed
and passed by the President of the Council and Council of this
City, there were created Sanitary Sewer District No.s 26, 27, 28,
29, 30, 31, 32, 33, 34, 35, 37, 38, 39, 40, 42, U3, Wk, 45 and 46,
in said-Citj, and in which there was ordered to be constructed,
and there has been constructed sewer improvements in said Sanitary -
Sewer District No.s 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 37,
38, 39, 40, 42, 43, Wk, k5 and 46 for said'City; that said sewer
improvements have ﬁeen completed and have beén accepted by said
City, and that the ﬁotal cost of éonstructing the same was $37,407.43;
that the laterai sewers and the main sewers to the extent that they
furnish . service connectibns for abutting property are local impfove-
ments, and thaf over and above the benefits aceruing to abutting
property the said sewer improvements in said Sanitary Sewer Districts
are of general benefit to the City at larges; that after the accept-
ance of said improvements by the President of the Counecil and Cbunéil
special assessments have héen duly levied in Sahitary Sewer District
Nos. 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 37, 38, 39, %0, k2,
43, W, h5, and 46, upon the real estate benefited by the construct—
ion of sald sewer 1mprovements to reimburse the City in-.part for
the cost of same in so far as sald,sewers are local improvements;
that after applying to the cost of said improvements ali money
aiready collected on special assessments. there remains due from

sald City and unpaild the sum of $32,000.00 on account of the cost



' of.said improvements; that all conditions, scts and things reguired
by law to exist orrto be done precedent to the issuance ofVSewer
Bonds of this City to pay for said improvéments, do exist aﬁd have
been done in due form and time as provided by law, and that the
President of the Council and Council are empowered by 1aw to issue -
sald Sewer Bonds in a sufficient amount to pay for said improvements.
.Section 2e To pay the cost of constructing said sewer
improvements in Sanitary Sewer District Nos. 26, 27, 28, 29, 30, 31,
32, 33, 34, 35,'37, 38,'39, Lo, %2, 43, ¥4, 45 and 46 of the City of
Lexington, Nebraska, there shall be,and there are hereby ordered
igsued the negotiable bonds of the City of Lexington, Nébraska,
Tto be known as "Sewer Bonds" of the principal amount of Thirty-Two
Thousand DollarS'(%32,000.00)_consisting of Thirty-two (32) bonds,
numbered from One (l) to Thirty-two (32) both inclusivé, being in
the denomination of One Thousand Dollars ($1,000.00) eachj all of
said bonds shall be dated April 1, 1949, aﬁd shall bear interest
at the rate of two and one-half per cent (2%%)‘per annum, payable
annualiy on the first day of April of each year, and the princinal
of said bonds shall become due aﬁd payable as followq;

32000 due April 1, 1950

Bond HNo, 1-2

3l 2000 due Appil-1,-1951.
56 2000 due April 1, 1952

7-9 3000 due April 1,1953
10-12 3000 due April 1, 1954
13-15 3000 due April 1, 1955
16-19 000 due April 1, 1956
20-23 © %000 due April 1, 1957
2427 © 4000 due April 1, 1958
28-32 5000 due April 1, 1959

Provided, the City of Lexington reserves the optlon of redeeming
any or all of said bondé at any timé on or aftér April 1, 195#; :

Section 3. Said bonds,shali be executed on behalf of the
City of ILexington, Nebraska, ?y being signed by the President of the
Council and attested by the City Clerk, and the City seal shall be
affixed to each bopd. Attached to each bond shall be interest

coupons for the amount of interest payments thereon and falling

due at the time such interest becomes due, and such coupons shall

be executed on behalf of the City by the President of the Counmecil



and City Clerk, either by affixing their own proper signatures to
each coupon or by causing thedr facsimile signatures to be affixed
to each coupon, and the President of the Council and the City Clerk
shall, by the execution of each bond, be deemed to have adopted as
and Tor their own proper signatures their facsimile signatures on
" the coupons attached to such bonds, in case facsimile signatures
are used on sald coupons.
Section %,  The said bonds and coupons shall be in
substantially the following form:
UNITED STATES OF AMERICA
STATE OF NEBRASKA
CODUNTY OF DAWSON
CITY OF LEXINGTON
SANITARY SEWER DISTRICTS
SEWER BOND
NO. | - o $1,000.00
~ KHOW ALL MEN BY THESE PRESENIS: That the City of Lexington,
in the County of Dawson, in the State of Nebraska, hereby acknowledges

itself to owe and for value received, promlses to pay to the bearer,
the sum of One Thousand Dollars ($1, OOO 00) in lawful money of the

United States of Amerlca, on the _day of 19 .~ With
inverest thereon from the date hereof, until paid, at tee rete of
( %) per annum, payable on the dey of of

each year, on presenvation and surrender of the interest coupons
hereto attached as they severally become due. Both principal hersof
and the interest hereon are payable at the office of the County
Ireasurer of Dawson County, HNebraska, at Lexington, Nebraska. .

For the prompt payment of this bond, both principal and interest,

at maturity, and the levy of taxes sufficient for that purpose, ine
full faith, eredit and resources of sald City are hereby irrevocably
pledged, The City of Lexington reserves the option of redeeming

any or all of said bonds at any time on or after April 1, 1954,

This bond is one of an issue of thirty-two bondsl numbered
from one (1) to thirty-two (32), both inclusive, for $1,000.00
each, of the total principal amount of Thirty Two 1housand llars
($32,000.00) and is issued by said City for the purpose of paying
the cost of constructing sewer improvements in Sanitary Sewer District
Nos. 26, 27, 28, 29, 30, 31, 32, 33, 3, 35,37, 38, 39, 40, W2, W3,
Ly, 45, *and 46 of said. Clty in strict comp11ance with Sections
17—013 to 17- 925, both 1nclu51ve, of the Bevised Statutes of
Nebraska, for 19h 3, as amended, and has been lawfully authorized
by proceedings duly had, and aﬂ ordinance duly passed, approved
and published by the President of the Council and Council of said
City. AllL moneys collected from special agsegsments levied upon
property specially benefitted by such Improvements shall, when
collected, be set aside and constltute a sinking fund for the
payment of interest and principal of said bonds; the City agrees
that it will cause to be levied and collected annually a taxXx upon
all the taxable property in said City which shall be known as the
"Sewer Tax" and shall be payable annually in money, and which tax
shall, together with the sinking fund derived from the special
assessments, be sufficient im amount to pay the interest on said
bonds when and as such interest becomes due and to create a sinking
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fund and pay the principal of said bonds when the principal
becomes due, . :

It is hereby warranted and recited that all conditions, acts
and things, required by law to exist or to be done precedent to
and in the issuance of this bond, did exist, did happen, and were
done and performed in regular and due form and time as required
by law and that the indebtedness of this City, including this bond,
does not exceed any limitation imposed by law.

IF WITNESS WHEREOF, the President of the Council and Council
of the City of Lexlngton, Nebraska, have caused this bond to be
executed on behalf of the said City by being signed by its President
of The Council and attested by its City Clerk and by causing the
officilal. corporate seal of the City to be hereto affixed, and have
caused the interest coupons hereto attached to be executed on behalf
of the City by having affizxed thereto the facsimile signatures of
its President of the Council and Clerk, and the saild President of
the Council and Clerk by the execution of this bond do adopt as and
for their own proper signatures their respective facsimile signatures
affixed to sald coupons.

Dated this . day of 194 .
Attest: , - President of the Council
City Clerk
(SEAL)
FORM OF COUPON)

No. 7 B 7 8

On the day of .5 the City of Lexington, Nebraska,
will pay %o bearer ‘ Dollars (% ) at the office

of the Treasurer of Dawson Gounty at Lexington, Nebraska, for
interest due on that date on its Sanitary Sewer Bond Ho.
dated 19

.

City Clerk ‘ Presideﬁt ofrthe Counecil

Section 5. The City Clerk shall make.and certify in
duplicate a complete statement and fTranscript of all of the
proceedings had and done by the City precedent to‘the lssuance
of said bonds, one of which transcripts shall be filed with the
Auditor of Public Accounts of the S tate of Nebraska, and the other
of which shall be delivered to the purchaser of said‘bonds. After
being executed by the President of the Council and City Clerk, the
bonds shall be delivered to the City Treasurer who shall be responsiblé
therefor under his official bond. The City Treasurer shall cause

said bonds to be transmitted with the certified statement and

transcript aforesidd to the Auditor of Public Accounts of the State
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of Nebraska, and shallrcause gsald bhonds to be duly registered in
said Auditor's office and in the office of the County Clerk ?f
Dawson County, Nebraska.

The City Treasurer is authorized to deliver said bonds to the
First Trust Company of Lincoln, Nebraska, upon receipt of full
payment for same, at ﬁot less than thelr par value. |

Section. 6. For the purpose of creating a fund for the
payment of said Sewer Bonds, the City of Lexington agrees with the
holders hereof, that all special assessments levied upon propérty-
specially benefitted by such improvements shall, when collected,

- be set aside and constituté a sinking fund for the payment of the
interest and principal of said bonds; and there shall be levied
annually upon all the taxable property in said City a tax which
shall be known as the "Sewer Tax" and shall be payable annually in
money, and which tax, shall together with the sinking fund derived
from the speclal assessments be gufficient in amount to pay the
interest on said bonds and the principal thereof when said interest
and principal becomes due.

Section 7. That all ordinances and parts of ordinances
of saild City in conflict herewith are hereby repealed.

Section 8. This ordinance shall be in full force and
effect from and after its passage and approval and publication,
as provided by law.

Passed and approved this 5th day of April, 1949.

o the Céﬂycil

President

AtteSt:’/%4§%€;%§Ei;;?§é;i,kf/

City#Clerk -

(SEAL)

it.

(5 proofs of Publication)



