NP | o .

fe

ORDINANCE NO. 569.

AN ORDINANCE OF THE CITY OF LEXINGTON, NEBRASKA AUTHORIZING
THE TISSUANCE OF DISTRICT PAVING BONDS OF THE PRINCIPAL AMOUNT
OF $19,000.0)9 TO PAY THE COST OF IMPROVING CERTAIN STREETS
(EXCLUSIVE OF INTERSECTIONS OF STREETS OR AVENUES AND THE
SPACES OPPOSITE ALLEYS) IN PAVING DISTRICT NO. 2 OF SAID CITY,
AND PROVIDING FOR THE LEVY OF TAXES TO PAY FOR THE SAME, AND
FOR THE COLLECTION OF SPECIAY ASSESSMENTS THEREFOR.

BE IT ORDAINED BY THE PRESIDENT OF THE COUNCIL AND COUNCIL OF THE
CITY OF LEXINGTON, NEBRASKA: |

Section 1. The President of the Couneil and Counecil of
the City of Lexingtong_ﬂebraska; hereby find and determines
That pursuant to ordinances heretofore duly enacted and proceedings
duly had;_Paying District No,VEIWés created in said City and
Paving and other street improvements were constructed therein;
which_pavipg and pther_improvements ha#e_bgen completed and have
been accepted by ﬁhe Cmpy; that the cost of paving and other improve—
ments constructed innsaieristriet eomprised_of_?arts numbered L1 to
48 inglusive;“(exclusive of the interseetions of streets or

avenues and spaces opposite alleys therein) was $'47?4?1.31 .

After deducting from sald cost all moneys collected en special

assessments_thgrg_?emains"dug and unpaid §_ 19;}7h.78 _y of the
cost of sald paving and other improvemgpts;; the said improvements
have been made at public expense and the City is legally liable
for the payment of the cost of said improvements;-that speeial
assessments have been levied éccording’to law on#he real estate
in said_Districts especially benefited by said-paying and improve-
mentsy that allncqnditions;racts and things required by law to exist
or to be done @regedent to the issuance of District Paving Bonds
of said City to pay the cost_gs such'paving and other street improve- |
ments (exclusive of intersectlons of streets or avenues and the
spaces opposite alleys therein) do exist and have been done as
required by law. ; 7 S o

Section 2.“_‘ To pay_ﬁhercost_ofrsuch paving and improvements
of“streets; avenues”anﬂ alleys in said District (exelusive of
intersections of streets or avenues_and‘the spaces opposite
alleys thereih) the?e shallrbe and there are he:eby_ordered issued

bonds of the City of Lexington, to be called "District Paving



Bonds of District No. 2" of the prineipal amount of $19.000 0o
consisting of 19 bonds of One Thousand Dollars ($1, OOO) each to
be numbered from 1 to 19 inclu51ve, to be dated May 1, 1950,
bea?igg 1gterest at the rate of one and threeffourths per cent
(1 3/4%) per annum payable semi-annually on the first dayrof-May
and the first day oerovember of each year after.date until the
principal sum shall be paid, said bonds to bécbme due and payable
serially as follpws: - N _
‘Bond Nos. 1 $1;000 due May l; 1951*’
2 1,000 due May 1, 1952
3 1,000 due May 1, 1953
‘B 1,000 due May 1; 195%
5-6 2,000 due May 1, 1955
7-8 25000 due May 1, 1956
9-11 3,000 due May 1, 1957
12-13 2,000 due May 1, 1958
i4-16 3,000 due May 1, 1959
17-19 3, OOO due May 1, 1960
Attached to each bond shall be negotiable coupons for the interest
to become due thereon. The Clty, however, reserves the option of .
redeemlng any or all of said bonds at any time on or after May 1 1955.
_ Secti@n_3. Said bonds shall be executed on behalf of the
City byrbeing_signed by the President of the Couneil and by the
City Clepk?rand shall have thencity‘Seal imp:essed on eaéh'bond,
The interest coupons shall be exeéuted on behalf of the City by .-
beingrsigned_by_the_President of the Counecil and_City;Clerkg
either_by_aﬁfixing their owWn proper signatupgs to each coupon or '
by causing their engraved facsimile signatures to be affixeajthereto.
Section k.  The City warrants that the special asgessménts
levied upon the_feé; estaie espgcially benefited by said improve-
ments havre- been lawfully levied; and are vgliq liens on the
respectiyp lots and tracts of land upon which they have been
leviedrand the City agfees to collect said special assessments and
apply the same to the payment of the Paving District No. 2 bonds
issued under this_prdinance; and in case the prineipal and interest
of said bonds issued under thigho:d;nange; amdxin shall-not be fully
paid out of the“prqceeds of such special assessments at the time the

principal and interest of said bonds shall become due, then the

President of the Couneil and Council shall cause to be levied and
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_collecte@_enpually a—tax upon all the taxable propertyrin tﬁe City;
in additiqn”to_ell_oﬁher taxes;_eufficient_to_meke_up the deficiency
and fully”pay_ﬁhe interest and priﬁcipal of said bonds as eﬁd when
they becogerdue. o _‘ 7 | .

Secﬁipp 5e ~ Said bonds and coupons shall be in,substanfially
the following form:

UNITED STATES OF KMERICA
STATE OF NEBRASKA
COUNTY OF DAWSON
CITY OF LEXINGTON
DISTRICT PAVING BONDS
o OF PAVING DISTRICT NO. 2.
No. . : $1 000

-KNOW ALL MEN BY THESE PRESENTS: That the City of
Lexington, in the County of Dawson, in the State of Nebraska,
for value received, is indebted to and hereby promises to pay
the bearer, the sum of One Thousand Dollars ($1,000) lawful
money of the United States of America, on the ______day of _

AD. 19, with interest thereon from datée at the rate of

one and three-fourths per centum (l 3/4%) per annum, payable
semi-annually on the first day of and the first day of

of each year after the date hereof until the
principal sum shall be paid, upon presentation and surrender of
the proper interest coupons hereto attached. Both principal and
interest of this bond are payable at the office of the County
Ireasurer of DaWson County, Nebraska, and fo¥ the prompt payment
of this bond, principal and interest, the falth and credift of
said City of Lexington and its properties and revenues, are
hereby pledged.

The City reserves the option of redeemlng thls bond at
any time on or after May 1, 1955.

" This bond is one of a series of like date and tenor
except as to maturity, issued by the City of Lexington, Nebraska,
for the purpose of paying the costs of paving and improving the
streets, avenues and alleys in Paving Distriect No. 2 (exclusive
of intersections of streets or avenues ané& spaces opposite alleys
therein) in said city, under authority of and in full compliance
with the laws-of the State of Nebraska governing said City, and
by virtue of the ordinshces and resolutlons duly enacted by sald
City as Required by law. X

It 1s hHereby declared and certified that all acts
conditions and things required to be done and to exist precedent to
and in the issuance of this bond, have been properly done and
performed and do exist in regular and due form, time and manner as
required by the constitution and laws of the State of Nebraska,
and that the indebtedness of said City, including this bond, does
not exceed any constltutlonal or statutory limitations.,

IN WITNESS WHEREOF, the City Council of said Clty has
caused this bond to bhe 51gned by the President of the Coéuncil
and attested by the City Clerk, and the corporate seal of said
city to be thereto affixed, and the interest coupons hereto
attached to be executed by the facsimile signatures of the Fresident
of the Council and the City Clerk, and this bond to be dated the
day of A D., 1950-

Attest'

President of'the'Ceuncil

Clty Clerk
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: (FORM OF CQUPON)
No._ . $_

- On the first day of s the Clty of Lex1ngton
Nebraska will pay to bearer the sum of Dollars
(% _)_at the office of the TreasuTer of Dawson County, in
Lexlngton, Nebraska, said sum being interest then due on its
District Paving Bond of District No. 2, Bond dated .

City Clerk. President of the Council

Section 6  After belng executed by the President of the
Couneil and Clerk, said bonds shall be delivered to the City
Treasurer, who shall be responsible therefor under his official
bond. The City Treasurer shall cause Bald bonds to be registered
in the'qffiee of the Auditor of Public Accounts of the State of
Neb:aska; and in the office of the County Clerk of Dawson County;

Nebraska. The City Clerk is directed to make and certify in
“ duplicate transcripts of the proceedings of the City precedent to
the'issuance of said bonds; one of which transeripts shall be filed'.
with the_Auditor of'PublicaAcequnts of the_State of Nebraska, and the
other shall be delivered to the purchaser of said bonds.

~ Section 7. Sald bonds, having been offered in. the opeh
market and sold to The First Trust Company of Lincoln, Nebraska
the highest and_beet biddep therefor at not less than par, the Cltya_
Treasurer is authorized to deliver said bonds to The First Trust |
Company of Lincoln, Nebraska, on recelpt of full payment for the
same. - _ _ _ _

. Section 8. -This Ordinahce 'shall take effect and be in
force from and after its passage, appreval and publication; as
provided by law,

o Passed and apprOVed this 10th day of Agrll 5 1950.

' Preeident'offthe Council.,

Attest:

City'Clerk.
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