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ORDINANCE NO. __}_55“2_11,__

AN ORDINANCE AMENDING SECTICNS 2, .3 AND.4 OF ORDINANCE NO. 1519 .
OF THE CITY OF LEXINGTON, NERRASKA, AND REPEALING SAID SECTIONS £, 3 AND 4

AS THEY WERE ORICINALLY PASSED AND ADCPTED AND ORDERING THE ORDINANCE
PUBLISHED IN PAMPHLET FORM

BE IT ORDAINED BY THE MAYOR AND CCUNCIL OF THE CITY OF
LEXINGTON, NEBRASKAZ, as follows: o .

Section 1. The Mayor &and Council hereby find and determine
that Section 2 of Ordinance No. 1519 be and the same is hereby amended
to read as follows:

"Section 2. Notes to be designated Combined Utility Boad
Anticipation Notés in an amount not to exceed $1,000,000 are hereby
authorized to be issued to Robert E. Schweser Lompany Incorporated for
a specified amcunt to becone due and be optlonal for prepayment at par
plus accrued interest on such date as shall be fixed by the Mayor and
City Coﬁnéil andrwhich shall bear interest from the date of delivery
until paid atlthe rate and at the time specified by the Mayor and City
Council when authorizing the issuance.cf the notes. If the Note or an
interest payment is not paid at maturity or due datg,,the,Note or'
iﬁéerest installment shall bear eight perx centﬁm {8%) per annum un£i1
paid. The notes will all mature and be optional on the same date and
will be authorized to be delivered from time to time by iesolution of
the Mayor and City Council. . 8aid notes shall. be datéd the date of
their delivery, be executed on behalf of thé City of Lexington by the
manual signatures of the Mayor and Clerk_apd-be‘delivered to Robert E.
Schwesei Company Incorporated acting as agent for the purchasers
thereof, upon receipt of ﬁayment for said notes which shall not be
less than par.”

Section 2. The Mayor and Council hereby find and determine
that Section 3 of Ordinance No. 1519 be and the same 1s hereby amended

to read as follows:
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"Section 3. The Anticipation Notes shall be in substantially
the following form:
CITY OF LEXINGTON, NEBRASKA -
COMBINED UTILITY '
BOND ANTICIPATICN NOTE"

'On e ' r for value received the City of Lexington, 
Nebraska, Heleby promlses to pay to Robert E. Schweser Company Incorporated,

Agent; ]r | ' o Dollars ($ _ ) with 1nLeregt

from the date of delivery until paid at the rate of

per centum ( ___ %) per annum, payable _ L - . and

‘annualiy theleafter at Lhe office of Robert E. Schweser Comoany Inoorporeted
actlng as Paylng_Agent for the Clty for purpose of ‘interest payments | |
only, in Omaha, Nebraska, upon presehtation.and-surrender of the Notes

for notation of interest payment. The principal of this Note shall be

- payable at the office of the Clterreasufer upon presentation and

surrender of the Note when due or when called for payment under'its

optlon prov15¢on, If the Note or anllnterest payment is not paid at
matnrity or due date, the Note 01 1ntere=t 1n=tallment w1ll bear

1nterest at the rate of elght per .centum (8 ) per annum unhtil paJd

Thig Note and accrued interesit shall be payable from funds received by

- the City from the issuance and sale of Combined Revenue Bonds and is

optional for payment ., or at any time thereafter.

-All of the provisions and agreements ofVOrdinanee No.. ._ - are by
reference niade a part_of this instrument,'and al;lsuch agreements
accrue ﬁo the-payee, ownexr or eseignee of this Note.  This Note shall
not be a debt of the City of Lexington within the meaning of any
constitutional, statutoxry orx cherter limitation upon the creation of

general cobligation indebtedness of said City and said City shall not
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be liable for the pavment thereof out of any mecney of the municipality
other than from'proceedsfof the'issuance of Combined Revenue Bonds, as’
aforesald or ofher funds of the City avallable to pay a portlon of S

the cost of- the progect 50 as to reduue the requlred flnancxng.

Delivered this . day of v .o m1877.

Total Bond Anticipation

: : R - Notes Authorized $ 1,000,006.00

(Do not sign) - B Total Previously Issued § o

Mayor . ‘ ‘ ‘ Total This Note .5

' - Total Issued $

(Do not sign)

City Clerk

Payment Record
n
Section 3. The Mayor and Council hereby find and determine

- that Section 4 of Crdinance No. 1519 be and the same is héreby amendéd

to read as follows:

"Section 4. The‘principal'bf said notes shall be payable at

the office of the City Treasurer upon presentation and surrender of -

 the notes when due or when called for payment on theilr option date, or

at.any_timé thereafter. Robert E. Schweser Company'lﬂcorpdrated:is
hereby,designated to serve as Paying Aqént for interes£~paymsﬁtsmonly.i
Interest on sald notes will be payable at the offices of said Paying
Agent in Omaha, Nebraska, upon prespntatlon and survender of the notes

for notation of interest payment. The City Treasurer is hereby authorized
to méke payment to said Paying Agent of an .amount sufficient to cover

the interest falling due on all such notes as may be outstanding noﬁ_'
less than three days prior to any interest payment daﬁe. Noticé of

the call of any of said notes for payment prior to maﬁurity‘shall”be
sufficient if it has been communicated by any meansiby‘the City to the

named payee of each of the notes. The amount of the Notes herein
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~authorized can be increased if deemed necessary by the Council by

appropriate amendment to this ordinance.”

Section 4. That_séctions 2, 3 and 4 of Ordinance No. 1519

Section 5. This ordinance shall be'pubiished in pamphlet

form and take effect as,piovided by law.

PASSED AND APPROVED this 16tp day of _August , 1977.

as originally passed and adopted be and the same -are hereby*repealeﬂ."-

ATTEST:

- ” ~ City Clerk
. (s 8 A L)
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